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Published annually in February, we have updated
our directory of the thirteen professional associa-
tions we find of particular interest to business ap-
praisers and users of business appraisals.  Again,
we’ve given brief descriptions of each, including rel-
evant publications and professional certifications
where applicable, staff contacts, other selected key
contacts, and the updated composition of certain
key committees and officers.  We hope that you find
this to be a useful reference.—SP
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AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

ALLIANCE OF MERGERS
AND ACQUISITIONS ADVISORS

The Alliance of Merger & Acquisition Advisors
(AMAA) is the premiere national organization serving the

educational and resource
needs of the M&A profession.
Its 300+ members are M&A

professionals providing intermediary and transaction
support services.  AMAA members represent sellers and
buyers of businesses ranging from $1 to $100 million in
transaction value.  Their services are seller representation,
buyer representation, due diligence, accounting, financing,
business valuation, tax planning, legal, strategic advisory,
and many other transaction services. AMAA is the leader in
providing an educational framework in mergers and
acquisitions.  Its CM&A certification, a rigorous M&A training
program taught by industry experts, provides a ‘gold
standard’ to help business clients select a financial advisor
of the highest caliber.

150 North Michigan Avenue, Suite 2700
Chicago, IL 60601
(877) 844-2535 or (312) 856-9590
www.amaaonline.org

SELECTED STAFF CONTACTS
Michael Nall, CPA, CM&A, Founder
(312) 856-9590, ext. 100
mnall@amaaonline.org
Jennifer Christensen, Executive Director
(312) 856-9590, ext. 101
jchristensen@amaaonline.org

AMAA EXECUTIVE COMMITTEE

Mike Adhikari, MBA, CM&A
Illinois Corporate Investments
Lloyd Bell, CPA, CM&A
Meaden & Moore, LTD.
Bob Brislan, MBA
Prxiis Business Advisors
Kevin Carlie, CPA, CM&A
Stone Carlie Investment Banking
Jim Cornell, MBA, CBC, CM&A, CTP, CBA, CRA
Praxiis Business Advisors
Karin Gale, CPA, CM&A
Schenck Business Solutions
Nancy Horton, CPA, CM&A
Aldrich Kilbide & Tatone LLP
Sid Shaver, CPA, CM&A
Weinstein Spira & Co., PC
Rich Siemsen, CPA, JD, CM&A
HBC Capital Advisors, LLC
Earl Swink, CPA, CM&A
Swink, Fiehler & Company

PROFESSIONAL CERTIFICATIONS:
CM&A (Certified in Mergers & Acquisitions)

The American Institute of Certified Public
Accountants (AICPA) is the national, professional

organization for all CPAs, with
more than 350,000 members in
business and industry, public

practice, government, and education.  Its mission is to
provide members with the resources, information, and
leadership that enable them to provide valuable services
in the highest professional manner to benefit the public
as well as employers and clients.

1211 Avenue of the Americas
New York, NY 10036-8775
(212) 596-6200
(888) 777-7077

Fax: (212) 596-6213
Web site: www.aicpa.org

BUSINESS VALUATION COMMITTEE
2004-2005

Objective: Provide technical and educational guidelines
to CPAs in public practice or in the private sector who
provide or seek to provide valuation services; work with
the ABV credential program and raise the vidibility of the
credential to practitioners and the public through ongoing
communication efforts; and to monitor matters that
impact CPAs ability to provide valuation services (e.g.,
competition, legislation).

Michael A. Crain, Chair
The Financial Valuation Group
mcrain@fvginternational.com
Mel H. Abraham
Kaplan, Abraham, Burkert & Company
shinobi@instanet.com
Christine Baker
Economic Valuation Services, LLC
bakerc@evadvisors.com
William J. Bavis
Clifton Gunderson LLP
bill.bavis@cliftoncpa.com
Cindy Eddins Collier
Valuation Solutions
cindy@cindycollier.com

Robert E. Duffy
Grant Thornton LLP
robert.duffy@gt.com
John R. Gilbert
The Financial Valuation Group
jgilbert@fvginternational.com
Lindon A. Greene
Business Advisory Services, Inc.
lindon@businessadvisory.com
Bradley H. Minor
Blue & Co., L.L.C.
bminor@blueandco.com

Robin E. Taylor
Dixon Hughes PLLC
rtaylor@dixon-hughes.com
Carolyn Worth, CPA, ABV
KPMG
cworth@kpmg.com

BUSINESS VALUATION STANDARDS
TASK FORCE 2004-2005

Objective: The goal of the task force, which is comprised
of representatives from accounting standards, tax, and
PCPS, is to develop business valuation standards and
publish a standards document. A second part of the task
force’s responsibility will be to examine the current
accounting standards that cover concepts found in the
appraisal discpline and to seek consistency in the language
and definitions, especially with the concept of fair market
value.

Edward J Dupke, Chair
Rehmann Robson, PC
edupke@rehmann.com
R. James Alerding
Clifton Gunderson LLP
jim.alerding@cliftoncpa.com
James R. Hitchner
The Financial Valuation Group
jhitchner@fvginternational.com
Gregory Forsythe
Deloitte & Touche
gforsythe@deloitte.com

ACCREDITED IN BUSINESS VALUATION
(ABV) CREDENTIAL COMMITTEE

2004-2005

Objective: The ABV Credential Committee’s primary
responsibility is the review of the ABV candidate
applications and recertification applications. It answers
any technical questions from members about the ABV
credential. In addition, this committee focuses on the
marketing initiatives of the ABV credential program and
looks for ways to provide enhanced value to its members.

Ronald L. Seigneur, CPA/ABV, MBA, CVA,
Chair
Seigneur Gustafson Knight LLP
ron@sgkllp.com

Carl M. Alongi, CPA/ABV, AM
Pulakos & Alongi, Ltd.
carl@pulakos.com

Nancy Fannon, CPA/ABV, MCBA
Fannon Valuation Group
nancy@fannonval.com

Mark S. Luttrell, CPA/ABV
Mayer Hoffman McCann P.C.
mluttrell@cbiz.com

W. James Lloyd, CPA/ABV, CBA
McWilliams & Company, PLLC
jlloyd@mcwcpa.com
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The American Society of Appraisers (ASA) is
an organization of appraisal professionals and others

interested in the appraisal
profession. The society is dedicated
to the benefit of the appraisal
profession and promotes the
exchange of ideas and experiences

among its members; establishes and maintains the
Principles of Appraisal Practice and Code of Ethics for the
guidance of its members; maintains the universal
recognition that members of the society are objective,
unbiased appraisers and consultants; awards professional
designations to qualified members of the society; and seeks
to attain recognition of the profession by both public and
private enterprise. Education information is available upon
request.

555 Herndon Parkway, Suite 125
Herndon, VA 20170
Phone (703) 478-2228
Fax: (703) 742-8471

                E-mail: asainfo@appraisers.org
             Web site: www.appraisers.org
       BV discipline
             Web site: www.bvappraisers.org

SELECTED STAFF CONTACTS

Jerry F. Larkins, Executive Vice President
(703) 733-2108       jerry@appraisers.org
Edwin W. Baker, Director of External Affairs
(703) 733-2109       tbaker@appraisers.org
Kimberly G. Williams,  Administrative
Coordinator
(703) 733-2111       kimberly@appraisers.org

Education
Patrick L. Christoff, Director of Education
(703) 733-2124       patrick@appraisers.org
Lynn Cuervo, Education Programs Coordinator
(703) 733-2123       lynn@appraisers.org

Conferences and Meetings
Janet P. Coe, Director of Conferences and Meetings
(703) 733-2116       janet@appraisers.org
Dennis C. Concepcion, Meetings and Education
Manager
(703) 733-2127       dennis@appraisers.org

AICPA(cont’d)

AMERICAN SOCIETY OF APPAISERS

A. Marvin Strait, CPA, CVA
A. Marvin Strait
amstrait@pcisys.net

Donald Wisehart, ASA, CPA/ABV, CVA
Wisehart & Associates, Ltd.
don@wisehart.biz

Kevin R. Yeanoplos, CPA/ABV, ASA
Yeanoplos Drysdale Group PLLC
kry@ydvalue.com

ACCREDITED IN
BUSINESS VALUATION (ABV)

EXAMINATION COMMITTEE 2004-2005
Objective: The responsibilities of the ABV Examination
Committee include development of a rigorous, content-
rich, psychometrically-valid examination designed to test
ABV candidates’ understanding of, and problem solving
abilities within, theoretically and technically sound
business valuation practice. Additionally the Committee
works closely with the AICPA psychometric staff in
analyzing and evaluating results of each exam and
initiating changes and updates to the ABV Content
Specification Outline (CSO).

Dr. G. William Kennedy, CPA/ABV Chair
Reilly Consulting Group, Inc.
b_kennedy@msn.com
Brian Pearson
Valuation Advisors, LLC
bp@valuationpros.com
Gary R. Trugman
Trugman Valuation Associates, Inc.
gary@trugmanvaluation.com

Robert F. Reilly, CPA/ABV
Willamette Management Associates
rfreilly@willamette.com
Mark L. Zyla, CPA/ABV
Acuitas, Inc.
mzyla@acuitasinc.com

ACCREDITED IN BUSINESS VALUATION
(ABV) EXAM WRITERS

TASK FORCE 2004-2005

Objective: Task force members assist the ABV
Examination Committee with the preparation of the ABV
Exam questions and case studies.

Kim S. Abello
Duff & Phelps, LLC
kabello@duffllc.com
Gary M. Karlitz, CPA/ABV
Citrin Cooperman & Co., LLP
gkarlitz@citrincooperman.com
James M. Kazimer, CPA/ABV
The Investigative Valuation Group
jk@ivgllc.com

PUBLICATIONS:
CPA Expert
AICPA quarterly newsletter for providers of business
valuation and litigation services
William J. Moran, Managing Editor
Phone:  (201) 938-3502
Fax:  (201) 938-3741
E-mail:  wmoran@aicpa.org

ABV E-Valuation Alert
Monthly electronic newsletter for ABV credential
holders
Harold G. Martin, Jr., Editor
Phone:  (804) 273-6240
Fax:  (804) 747-3632
E-mail:  hmartin@kshgs.com

Consulting Services Section E-NEWS
Monthly electronic newsletter of the AICPA Consulting
Services Membership Section
E-mail:  mcs@aicpa.org

CPA Consultant
Bi-monthly newsletter of the AICPA Consulting Services
Membership Section
William J. Moran, Editor

Practicing CPA
Monthly newsletter of the AICPA Alliance for CPA Firms
William J. Moran, Editor

Journal of Accountancy
National monthly magazine of the AICPA
Colleen Katz, Editor-in-Chief
Editorial:  (201) 938-3292
E-mail:  joaed@aicpa.org
Advertising:  (201) 993-0522
Circulation:  (888) 777-7077

The CPA Letter
Monthly news report to AICPA members
Ellen J. Goldstein, Editor
Phone:  (201) 596-6112
Fax:  (914) 245-8424
E-mail:  egoldstein@aicpa.org

PROFESSIONAL CERTIFICATIONS:

Certified Public Accountant (CPA)

SPECIALTY CREDENTIAL:

Accredited in Business Valuation (ABV)
ABV Help Line: (888) 777-7077
Fax: (212) 596-6025
ABV Mailbox: ABV@aicpa.org

WEB SITES:

AICPA CPA2Biz Business Valuation
Resource Center:
http://www.cpa2biz.com/CS2000/ResourceCenters/
Business+Valuation/default
AICPA CPA2Biz Business Valuation:
www.cpa2biz.com/bv
AICPA ABV Directory:
www.aicpa.org/abvinfo
AICPA Infobytes:
http://infobytes.aicpaservices.org

AICPA National BV Conference:
www.cpa2biz.com
ABV Calendar of Educational Offerings:
www.aicpa.org/members/div/mcs/statesoc.htm

The AICPA 2005 schedule of Business Valuation courses
will be posted to the ABV Calendar as they become available
this spring.  Please check the above web site for a complete
list of courses including the AICPA Fundamentals of
Business Valuation Part I and Part II, the ABV Examination
Review Course, and other valuation classes.
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ASA (cont’d)

THE APPRAISAL FOUNDATION

Communications
Laurie M. Saunders, Director of
Communications
(703) 733-2103       laurie@appraisers.org
Amy R. Starliper, Communications Manager
(703) 733-2101       amy@appraisers.org
Betty N. Snyder, Marketing/PR Manager
(703) 733-2107       betty@appraisers.org
Ellie M. D’Sa, Designer
(703) 733-2118       ellie@appraisers.org
Claudia Dawson, Editor/Writer
(703) 733-2117       claudia@appraisers.org

Membership and Customer Service
Mary L. Quist, Manager of Accreditation Services
(703) 733-2113       mary@appraisers.org
Kristy L. Hull, Accreditation Services Coordinator,
Machinery and Technical Specialties and Real Property
(703) 733-2106       kristy@appraisers.org
Virginia Wylie,  Accreditation Services
Coordinator, Personal Property and Gems and Jewelry
(703) 733-2119       virginia@appraisers.org
Leslie A. Sibigtroth, Accreditation Services
Coordinator, Business Valuation
(703) 733-2133       leslie@appraisers.org
Kimberlee C. Berry, Manager of Member
Services
(703) 733-2136       kimberlee@appraisers.org
Don Fowler, Member Services Representative
(800) 272-8258       don@appraisers.org
Jane F. Maddocks,  Member Services
Representative
(800) 272-8258       jane@appraisers.org
Rshida Meth, Member Services Representative
(800) 272-8258       rshida@appraisers.org
Deanna Susan Margolis, Supervisor of Order
Processing and Fulfillment
(703) 733-2114       susan@appraisers.org
Laura M. Wood, Membership/Administrative
Assistant
(703) 733-2129       laura@appraisers.org

Information Systems

Howard C. Ducat, Director of Information
Systems
(703) 733-2115       howard@appraisers.org
Fran A. Tucker, Information Systems Database
Manager
(703) 733-2121       fran@appraisers.org
Rod P. Aguas, Information Systems Help Desk/
Communications Coordinator
(703) 733-2104       rod@appraisers.org

Finance and Administration

Harriet R. Davis, Director of Finance and
Administration
(703) 733-2125       harriet@appraisers.org

Roukeiyah Yousifauni, Dues Coordinator
(703) 733-2105       vancy@appraisers.org
Kathy L. Cleaver, Finance Assistant
(703) 733-2122       kathy@appraisers.org

BUSINESS VALUATION COMMITTEE

Bruce B. Bingham, ASA, Chair
Trenwith Valuation LLC
bbingham@trenwith.com
James M. Hill, Jr., ASA, Vice Chair
Hill Schwartz Spilker Keller LLC
mhilljr@hsskgroup.com
Timothy Dean Maio, ASA, Secretary
Ernst & Young LLP
timothy.maio@ey.com
Susan A. Gillette, ASA, Treasurer
Westport Valuation Services
sgillette@westportvalue.com
Michael J. Bolotsky, ASA, Past Chair
Ernst & Young LLP
michael.bolotsky@ey.com
Ronald M. Seaman, ASA, Member
Southland Business Group Inc
sbgvalu@aol.com
Terry J. Allen, ASA, Member
The Financial Valuation Group
tallen@fvginternational.com
Scott A. Nammacher, ASA, Member
Empire Valuation Consultants Inc
scottn@empireval.com
James T. Budyak, ASA, Member
American Appraisal Associates Inc
jbudyak@american-appraisal.com
George B. Hawkins, ASA, Member
Banister Financial Inc
ghawkins@businessvalue.com
John J. Barton, ASA, Member
Murray Devine & Company
jbarton@murraydevine.com
William H. Frazier, ASA, Member
Howard Frazier Barker Elliott Inc
wfrazier@hfbe.com
Bonnie O'Rourke, ASA, Member
Financial Research Associates
borourke@finresearch.com
Susan L. Mueller, ASA, Member
The Phoenix Group Inc
pgipegasus@aol.com
Daniel R. Van Vleet, ASA, Member
Willamette Management Associates
drvanvleet@willamette.com
Curtis R. Kimball, ASA, Member
Willamette Management Associates
crkimball@willamette.com
Frank G. Pankow, ASA, Member
Pankow, Mack & Co PC
frank@pankowmack.com

The Appraisal Foundation is authorized by
Congress as the source of appraisal standards and
appraiser qualifications, which it promulgates through the

Appraisal Standards Board
(ASB)  and Appraiser
Qualifications Board (AQB),
respectively.
The Appraisal Foundation, a nonprofit
organization established in 1989, is
dedicated to the professional
advancement of the appraisal

profession.  The foundation accomplishes its mission

Jay E. Fishman, ASA, Emeritus
Financial Research Associates
jfishman@finresearch.com
Shannon P. Pratt, FASA, Emeritus
Business Valuation Resources
shannonp@bvresources.com

MEMBERSHIP CHAIRMAN

Donna J. Walker, ASA
Columbia Financial Advisors Inc
djwalker@cfai.com

PUBLICATIONS

ASA Professional, ASA’s quarterly magazine for
appraisal professionals with in-depth articles on subjects
of interest to all appraisers; news and events of interest to
the appraisal profession, columns, guest commentary and
ASA news.
Business Valuation Review (BVR), quarterly
professional journal focusing on business valuation topics
authored by leaders in the profession.
(www.bvappraisers.org/IssueStore/)

BVR EDITORIAL REVIEW BOARD

Jay E. Fishman, ASA, CBA, Editor
Financial Research Associates
Eight Penn Center
1628 JFK Blvd Ste 1600
Philadelphia, PA 19103
Phone:    (215) 568-2440
Fax:         (215) 564-9610
Email:      jfishman@finresearch.com
Susan L. Mueller, ASA, CFA, Managing Editor
Stephen J. Bravo, ASA, CBA, Reviewer
Gregory A. Gilbert, FASA, CBA, Reviewer
Roger J. Grabowski, ASA, Reviewer
Wayne C. Jankowske, PhD, ASA, Reviewer
G. William Kennedy PhD, CPA/ABV, Reviewer
James H. Schilt, ASA, CBA, CFA, Editor Emeritus

PROFESSIONAL CERTIFICATIONS

AM (Accredited Member)
ASA (Accredited Senior Appraiser)
FASA (Fellow of the ASA)
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ASSOCIATION FOR CORPORATE GROWTHthrough the work of its two independent boards, the ASB
and the AQB. The Appraisal Foundation is multi-
disciplinary and represents the needs of all appraisers.
More information on The Appraisal Foundation is available
on the Internet at www.appraisalfoundation.org.

1029 Vermont Avenue, N.W.
Suite 900
Washington, D.C. 20005-3517
(202) 347-7722

Fax: (202) 347-7727
Web site: www.appraisalfoundation.org

                E-mail: Info@appraisalfoundation.org

SELECTED STAFF CONTACTS
David S. Bunton, Executive Vice President
(202) 347-7722
david@appraisalfoundation.org
Paula A. Douglas, Executive Assistant
paula@appraisalfoundation.org

2005 BOARD OF TRUSTEES OFFICERS
Peter J. Clark, Chair
Lee P. Hackett, Vice Chair
Nicki Brown, Secretary
Larry Kokel, Assistant Secretary
Art Clapp, Treasurer
John Bredemeyer, Assistant Treasurer
James B. "Nardie" Vine, Immediate Past Chair
David S. Bunton, Executive Vice President

APPRAISER QUALIFICATIONS BOARD (AQB)
Ed Morse , Chair
Sandy Guilfoil, Vice Chair
Chris Greenwalt
Donald Moliver
C. Scott Seely

APPRAISAL STANDARDS BOARD (ASB)
Danny Wiley, Chair
Carla Glass, Vice Chair
Greg Accetta
Lawrence E. Ofner
Paula Konikoff
Dawn Molitor-Genrich

INDIVIDUALS ON BOARDS THAT ARE ACTIVE
IN THE BUSINESS VALUATION COMMUNITY
INCLUDE:

Charles Elliott, Trustee At-Large
Lee P. Hackett, Trustee At-Large
Mary B. McCarter, 2003 Chair, Board of Trustees
Carla G. Glass, Member, Appraisal Standards Board

PUBLICATIONS
Uniform Standards of Professional
Appraisal Practice (USPAP), published annually
in November. The USPAP includes Standards of Professional
Practice for Real Property, Business Valuation, and Personal
Property. Annual editions, effective 1/1 of each year, $30.
For information on how to order, please call 800-348-
2831 or 240-646-7010 or visit the Foundation Web site at
www.appraisalfoundation.org.

The Association for Corporate Growth, Inc.
(ACG) is the premier global organization for professionals
involved in corporate growth, corporate development,
mergers and acquisitions.  Leaders in corporations, private

equity, finance and professional service
firms focused on building value in their
organizations belong to ACG.  They
recognize the multiple benefits of
networking within an influential

community of executives growing public and private
companies worldwide. For 50 years, ACG members have
focused on strategic activities that increase revenues,
profits, and, ultimately, stakeholder value.  Today ACG
stands at more than 8,500 members representing Fortune
500®, Fortune 1000®, FTSE 100, and mid-market
companies in 45 chapters in North America and Europe.

1926 Waukegan Rd., Suite 1
Glenview, IL 60025-1770
(847) 657-6730
(800) 699-1331

Fax: (847) 657-6819
(847) 657-6825

E-mail: acghq@tcag.com
Web site: www.acg.org

SELECTED STAFF CONTACTS
Carl A. Wangman, Executive Director
(800) 699-1331 Ext 3002
Fax: (847) 657-6819
carlw@tcag.com
Janice H. Wangman, Membership Services
janicew@tcag.com
Judith Q. Iacuzzi, Marketing/Editor, ACG
Network
jqi@comcast.net
Marina Anyetei, Financial Services
marina@tcag.com
Yasmin Clinton, Computer Services
yasmin@tcag.com
Bill Padnos, InterGrowth® Manager
billp@tcag.com
Jim McCambridge, National Sales Manager
jimm@tcag.com
Millie Campo, Special Projects Manager and
New Chapters Manager
milliec@tcag.com
Pat Sistler, Education Manager
pats@tcag.com
Catherine Hohenzy, Web Site Manager
catherineh@tcag.com
Dan Lobring, Communication Manager
danl@tcag.com

PUBLICATION
Mergers & Acquistions, published 12 times
annually, probes issues of high interest to dealmakers
and the corporate development executive. It conveys
member news, digests trends, offers a global corporate
calendar for M&A professionals, and reviews trade and
business literature.

The Appraisal Foundation (cont’d)
CFA INSTITUTE

The CFA Institute, formerly know as the Association for
Investment Management and Research (AIMR(r)), is world

renowned as the administrator
of the Chartered Financial
Analyst(r) (CFA(r)) program.
In addition to its more than
75,000 individual members

from 118 countries, more than 80 percent of whom hold the CFA
credential, CFA Institute membership includes 131 professional
societies in 52 countries. Headquartered in Charlottesville, Va., U.S.,
CFA Institute has regional offices in Hong Kong and London. The
CFA Institute mission is to advance the interests of the global
investment community by establishing and maintaining the highest
standards of professional excellence and integrity.

P.O. Box 3668
Charlottesville, VA 22903-0668
(434)951-5499

Fax: (434) 951-5262
E-mail: info@cfainstitute.org
Web site: www.cfainstitute.org

CFA INSTITUTE BOARD OF GOVERNORS
SELECT MEMBERS

Jeffrey J. Diermeier, CFA,  CFA Institute President
and Chief Executive Officer
Monique E.M. Gravel, CFA, Chair
John C. Stannard, CFA, Vice Chair
Emilio Gonzalez, Performance Oversight and
Audit Committee Chair
Anthony H. Cagiati, CFA, Planning Committee Chair
Vincent Duhamel, CFA, External Relations &
Volunteer Involvement Committee Chair

PUBLICATIONS
The Financial Analysts Journal  is a bimonthly
scholarly publication containing articles by leading
investment professionals and academics. Subscriptions
available for nonmembers for $220 per year.
www.cfapubs.org/faj/home.html
CFA Digest, published quarterly. The CFA Digest is sent
to all CFA members who are CFA charter holders. Yearly
subscriptions also may be purchased and are available to
the general public. A hard copy of the digest is available
for $70 and it may be viewed online for $50.
www.cfapubs.org/cfa/home.html
CFA Magazine, published bimonthly by the CFA
Institute. Designed as a practice-based publication for
investment professionals holding membership in CFA
Institute, CFA Magazine includes industry news and
features as well as tools for money managers, analysts,
traders, and investment advisers; editorials from industry
experts; CFA Institute advocacy, standard-setting, and
regulatory updates; ethics forums; CFA Institute member
profiles and interviews; and a continuing education
calendar. For subscription information, go to
www.cfapubs.org or call (800) 247-8132.

CFA Institute Membership Directory, free for
members (by request only).

PROFESSIONAL CERTIFICATION:
CFA® (Chartered Financial Analyst)
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INTERNATIONAL BUSINESS
BROKERS ASSOCIATION

The Institute of Business Appraisers, Inc.
(IBA) Established in 1978, IBA is the oldest professional
society devoted solely to the
appraisal of closely held
businesses and has been a
pioneer of business appraisal
education, standards, and
market databases. Members
include CPAs, business brokers,
Merger & Acquisition professionals, attorneys, economists,
college professors, and real estate appraisers.  Members
receive free access to IBA market database of over 20,000
sales transactions, bibliography searches, technical
assistance, mentoring, and newsletters.  IBA also offers
professional certifications, industry research services,
seminars, workshops, and conferences.

                                P.O. Box 17410
                                Plantation, FL 33418
                                (954) 584-1144
                                (800) 299-4130
                Fax:           (954) 584-1184
                E-mail:      ibahq@go-iba.org
                Web site:    www.go-iba.org

THE INSTITUTE OF BUSINESS APPRAISERS

Technical Studies, Teaches how to use the market
data and is a collection of essays which discuss in detail,
specific suggestions for using the IBA Market Data Base.
IBA member price $50.

PROFESSIONAL BUSINESS VALUATION
CERTIFICATIONS

CBA (Certified Business Appraiser)

MCBA (Master Certified Business Appraiser)

AIBA (Accredited by IBA)

BVAL (Business Valuation Accredited in Litigation)

The International Business Brokers
Association (IBBA) is a nonprofit organization,
founded in 1983, to promote professional development

within the industry.
Composed of more than
1,250 business brokers
worldwide, IBBA offers two

professional certifications, CBI (Certified Business
Intermediary) and M&AMI (Merger and Acquisition Master
Intermediary) that are supported by the IBBA University,
the only educational program designed specifically for the
business broker profession.  Additionally, the IBBA
sponsors two professional development conferences a year
to further enhance the professionalism of its members.

401 North Michigan Avenue,
Suite 2200
Chicago, IL 60611-4267
(888) 686-IBBA [4222]

Fax: (312) 673-6599
E-mail: admin@ibba.org
Web site: www.ibba.org

SELECTED STAFF CONTACTS
Maurice Desmarais, Executive Director
mdesmarais@ibba.org
Jennifer Goler, Operations Manager
jgoler@ibba.org
Jessica Houston, Membership Coordinator
jhouston@ibba.org
Irene Condon, Conference Director
icondon@ibba.org
Alison Davis, Association Assistant
adavis@ibba.org

IBBA BOARD OF DIRECTORS
Linda J. Purcell, Chairman
Purcell Associates, LLC
Gary D. Johnson, First Vice Chair/Treasurer
Calhoun Companies
Don R. Hankins, Vice Chair of Education
Alamo Corporate Group, Inc.
Cress S. Diglio, Vice Chair of Membership
Corporate Investment International, Inc.
Daniel E. Hall, Immediate Past Chair of the Board
Hallmark Business Group
Ed T. Pendarvis, Secretary
Sunbelt Business Advisors Network LLC

The ESOP Association is the national trade
association for companies with employee stock ownership

plans (ESOPs).  Representing over
1,300 ESOP companies and 1,000
professional service providers, the
association offers a yearly national
conference and several ESOP
seminars as well as other programs
and services.  Membership is open

to ESOP corporations; professional ESOP service providers;
companies considering an ESOP; and educational/
academic individuals.

1726 M Street, NW, Suite 501
Washington, D.C. 20036
(202) 293-2971

Fax: (202) 293-7568
E-mail: esop@esopassociation.org
Web site: www.esopassociation.org

SELECTED STAFF CONTACTS

J. Michael Keeling, President
George A. Ray, Chair, The ESOP Association
Robert S. Socol, Chair, Advisory Committee on
Valuation
Amy Gwiazdowski, Director of
Communications
Amy@esopassociation.org

PUBLICATIONS
The ESOP Report, a monthly newsletter for
members
Valuing ESOP Shares, a reference booklet for
the valuation of ESOP stock; members $13; non-
members $45
Current Membership Directory, $35 for
members, $250 for nonmembers

THE ESOP ASSOCIATION SELECTED STAFF CONTACTS

Michele G. Miles, Executive Director
ibahq@go-iba.org

Raymond Miles, Technical Director
ibahq@go-iba.org

Grace Clarke, Membership Services
grace@go-iba.org

IBA BOARD OF GOVERNORS CONTACTS

Mid-Atlantic

Rand M. Curtiss, MCBA, ASA, ASA, FIBA
Loveman-Curtiss, Inc.
randmcurtiss@curtiss.com

North Central

John C. Korschot, CBA, ASA, CPA, CFA
Stern Brothers & Company
korschot@sternbrothersvaluation.com

Northeast

Chris Mellen, MCBA, ASA, MBA
Delphi Valuation Advisors, Inc.
cm@delphivaluation.com

Northwest

Chris D. Treharne, MCBA, ASA, BVAL
Gibraltar Business Appraisals, Inc.
ctreharne@4avalue.com

South Central

Richard L. Schwartz, CBA, ASA, CPA/ABV, CFE
Schwartz & Associates
schwartz@busvalu.com

Southeast

Gerald M. (Gary) Fodor, CBA, CFA
Financial Assets, Inc.
gfodor@financialassetsadvisory.com

Southwest

Jerry F. Golanty, MCBA, BVAL
Jerry F. Golanty, Inc.
nationalbizval.com

PUBLICATIONS

IBA Newsletter, a quarterly newsletter for members

IBA Transaction Database access, a database of
over 20,000 sales transactions, in over 750 sic codes and
is free to IBA members

Business Appraisal Practice, published four
times a year, $60

Business Appraisal Reports Library, includes
eight business appraisal reports, $399 for members. A
complete list of publications is available through the main
office or on the Web site.

The Business Appraiser and Litigation
Support, one of the best litigation books of its time
and a must have for every business appraiser. IBA member
price $100.
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NATIONAL ASSOCIATION OF
CERTIFIED VALUATION ANALYSTS

IBBA (cont’d)

INSTITUTE OF CERTIFIED
BUSINESS COUNSELORS

The Institute of Certified Business Counselors
is an international professional organization embracing

advisory service professionals such as
accountants, appraisers, attorneys,
business brokers, consultants,
financiers, merger & acquisition
specialists, and other advisors to

closely held businesses.  ICBC members subscribe to a strict
code of ethics to uphold the highest standards of integrity,
knowledge, and service in their business practice.  The Institute
provides its members with a forum to enhance their skills,
network with other professionals, and exchange ideas that
will benefit their clients.

The National Association of Certified
Valuation Analysts (NACVA) is a 6,000-member

association of professionals
who perform valuations of
business enterprises,
litigation support, and fraud
deterrence consulting.
Members are primarily CPAs,

attorneys, government employees, and business
professionals.  NACVA offers a wide range of products and
services for professional development, including
conferences, self-study courses, business valuation
software, and 70 different seminars on business valuation,
litigation, fraud prevention and detection, as well as a
variety of other consulting topics.

                                1111 Brickyard Road, Suite 200
                                Salt Lake City, UT 84106-5401
                                (800) 677-2009
                                (801) 486-0600
                Fax:          (801) 486-7500
                E-mail:      nacva1@nacva.com
                Web site:    www.nacva.com

Mark D. DeGroot, Vice Chair of Public Relations
Compass Advisors
Andrew R. Cagnetta, Jr., Director
Transworld Business Brokers, Inc.
Edwin Lee, Director
Hong Kong Business Investment Co. Ltd.
Dolliver H. Frederick, Director
Frederick Capital Corporation
Ronald C. Johnson, Director
Allen Business Investments
George A. Petrulis, Director
Kensington Services
Walter L. Lipski, Director and M&A Source Chair
Fox & Fin Financial Group, L.C.
Maurice Desmarais, President
IBBA Headquarters

PUBLICATIONS
IBBA News, a quarterly newsletter for members

IBBA Journal, published spring and fall

Membership Directory

M&A SOURCE
The M&A Source, a division of IBBA, is the world’s largest
international organization of experienced, dedicated
merger and acquisition intermediaries representing the
middle market. M&A Source promotes members’
professional development and interests to better serve their
clients’ needs, and maximizes public awareness of
professional intermediary services available to middle
market merger and acquisition transactions. For more
information on M&A Source:

401 North Michigan Avenue,
Suite 2200
Chicago, IL 60611-4267
(888) 686-4222

Fax: (312) 673-6599
E-mail: admin@masource.org
Web site: www.masource.org

PROFESSIONAL CERTIFICATIONS
CBI (Certified Business Intermediary)
M&AMI (Merger and Acquisition Master
Intermediary)

18615 Williamette Drive
West Linn, OR 97068
(503) 675-1856
(877) icbc-org [422 -2674]
Fax: (503) 635-1340
E-mail: inquiry@i-cbc.org
Web site: www.i-cbc.org

2005 OFFICERS AND DIRECTORS
K. C. Conrad, President
kc@conradvaluation.com

Bob C. Ross, Vice-president/President Elect
bobross@bbn-net.com

Jeff Adam, 2nd Vice-President
 jeffadam@comcast.net

Andrew M. Smith, Treasurer
mortongroup@annapolis.net

Phillip M. Finsterwald, Secretary, Chairman Ethics
Phil@natbiz.com

Bud Sandberg, Director, Chairman Membership
wals@pro-ns.net

Michael R. Coates, Director, Newsletter Editor,
Chairman Education
mcoates@skyrocketventures.com

Charles Edmonds, Director, Mentoring Chairman
charles@charlesedmonds.com

Ray Hanson, Director, Immediate Past President
rghanson@pragmaventures.com

Dennis P. Brookshire, General Counsel
dpb@buckley-law.com

Robert A. Ross, Web Site Administrator
robert@bbn-net.com

 NACVA EXECUTIVE STAFF

Parnell Black, MBA, CPA, CVA
Chief Executive Officer
parnel1l@nacva.com
Terry Isom, MBA, CPA
Chairman
isomt@genieind.com
Scott Saltzman, CPA, CVA, ASA, DABFA
President
scotts@shnm.com
Pam Bailey, Executive Director
pamb1@nacva.com
Doug Kirchner, Director of Communication &
Quality Assurance
dougk1@nacva.com
Steve Marston, Senior Financial Officer
stevem1@nacva.com
Roberto Castro, Director of Business & Product
Development
robertoc1@nacva.com
Sheila Travis, Director of Member Services
sheilat1@nacva.com
Jackie Phillips, Director of Staff Support
jackiep1@nacva.com
Dean Dinas, Director of CEIR (Center for Economic
& Industry Research) & Senior Economist,
deand1@c-e-i-r.com
CEIR Web site: www.c-e-i-r.com
Brien Jones, General Manager of Conferences &
Institutes
brienj1@nacva.com
Mark Kuerth, General Manager of Education
Services
markk1@nacva.com

NACVA MANAGEMENT STAFF

Sherri Lawless, Assistant Manager of Member
Services
sherril1@nacva.com

NACVA EXECUTIVE ADVISORY BOARD
(EAB) 2004/2005

A. Frank Adams, III, Coles College of Business,
Kennesaw State University, Kennesaw, GA, (770) 420-
4468, frank_adams@coles2.kennesaw.edu
Owen E. Bailey, Winter Springs, FL
(407) 699-1560, obailey@mindspring.com
Parnell Black, NACVA, Salt Lake City, UT
(801) 486-0600, parnell1@nacva.com
Robert J. Grossman, Grossman Yanak & Ford
LLP, Pittsburgh, PA
(412) 338-9300, grossman@gyf.com
Mark A. Hanson, EAB Chair, Schenck Business
Solutions, Appleton, WI
(920) 996-1150, hansonm@schencksolutions.com
Terry A. Isom, Genie Industries, Redmond, WA
(888) 447-5742, isomt@genieind.com
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NACVA (cont’d)

PRACTICE VALUATION STUDY GROUP

The Practice Valuation Study Group consists
primarily of brokers dealing in the valuation and sale of
dental practices with a few members of the study group
working with medical practices.  The main purpose of the
group is to share ideas and experiences in appraisal
methodologies and marketing of dental practices.  The
study group is not structured as a teaching forum to teach
new brokers the business but to bring together experienced
brokers to improve and refine their practices to better
serve their professional clients.  The group is informally
structured with no dues or officers.  It meets once a year,
usually in late October.
For more information contact:

Gary Schaub
Help Appraisal and Sales
P.O. Box 69155
Portland, OR 97239
(503) 223-4357
Fax (503) 636-0436

NATIONAL CENTER FOR
EMPLOYEE OWNERSHIP

The National Center for Employee
Ownership (NCEO) is a nonprofit membership,

information, and research
organization that focuses on
employee ownership in its
various applications.  The NCEO
publishes many books, research

papers, and periodicals.  In addition, the NCEO holds
conferences and workshops annually.

1736 Franklin Street, 8th floor
Oakland, CA 94612-3445
(510) 208-1300

Fax: (510) 272-9510
E-mail: nceo@nceo.org
Web site: www.nceo.org

SELECTED STAFF CONTACTS

Corey Rosen, Executive Director
(510) 208-1314, CRosen@nceo.org

Patricia Boykin, Administrative Assistant
(510) 208-1306, PBoykin@nceo.org

Pam Chernoff, Options Project Coordinator
(510) 208-1309, PChernoff@nceo.org

Sam Shah, ESOP Communications Projects
(510) 208-1302, SShah@nceo.org

Colleen Fedick, Workshop and Seminar
Director
(510) 208-1311, CFedick@nceo.org

Deborah Krant, CMP, Conference Director
(510) 208-1304, DKrant@nceo.org

Scott Rodrick, Director of Publishing and
Information Technology
(510) 208-1315, SRodrick@nceo.org

NCEO BOARD OF DIRECTORS
Barbara Baksa, E*Trade Business Solutions
Deborah Groban Olson, Jackier, Gould, Bean,
Upfal & Eizelman, P.C.
Glenda Hartmann, Transcentive
Jim Houck, Michigan Department of Career
Development
Donald Israel, Benefit Concepts Systems
David R. Johanson, Johanson Berenson LLP
Lawrence Mack, Key Bank N.A.
Alex Moss, Praxis Consulting Group
Michael Quarrey, Web Industries
Corey Rosen, NCEO
Nicky Rousseau, Quintiles Transnational Corporation
Kevin Ruble, The Pearl Group

Sid Scott, Woodward Communications, Inc.
Robert W. Smiley Jr., Benefit Capital Companies Inc.
Martin Staubus, Foundation for Enterprise
Development
Karen M. Young

PUBLICATIONS
Journal of Employee Ownership Law
and Finance, includes information on employee
ownership topics such as legal, financial, and
administrative issues; published quarterly; members
$75; nonmembers $100
ESOP Valuation, includes articles on ESOP valuation
topics such as multi-investor buyouts, S corporations,
repurchase obligation issues, and marketability discounts;
members $25; nonmembers $35
Understanding ESOP Valuation, a booklet
designed to introduce owners and managers of closely
held businesses to the need for and issues surrounding
ESOP valuation; members $4; nonmembers $5;
minimum order of 10
Employee Ownership Report, a bimonthly
newsletter

For more titles including books on ESOPs and stock options,
see the Web site or call for a complete list of publications.

Mark G. Kucik, The Kucik Valuation Group, LLC,
Chicago, IL
(312) 283-3045, kucik@kucikvg.com
Thomas R. Porter, Value Consultants, LLC,
Marshall, VA
(703) 408-1393, tomp@vcllc.com
Scott R. Saltzman, Advisor, Saltzman Hamma
Nelson Massaro, Denver, CO
(303) 698-1883, scotts@shnm.com
Judith A. Wagner, Meyners + Company, LLC,
Albuquerque, NM
(505) 222-3508, jwagner@meyners.com

NACVA 2004/2005 GOVERNANCE BOARDS

Executive Advisory Board
Mark A. Hanson, Chair
Appleton, WI
(920) 996-1150, hansonm@schencksolutions.com

Ethics Oversight Board
Sandra Shell, Chair
Santa Fe, NM
(505) 983-3387, sandi@barraclough.com

Litigation Forensics Board
Howard J. Schneider, Chair
South Miami, FL
(305) 665-1904, yourcpa@gate.net

Valuation Education & Credentialing Board
Joseph D. Brophy, Chair
Dallas TX
(214) 522-3722, jbrophy@jdbrophycpa.com

Fraud Deterrence Board
William A. Hanlin, Jr., Chair
Seattle, WA
(206) 623-3200, bill@hanlinmoss.com

PUBLICATIONS

The Value Examiner®, a bimonthly magazine
for professionals in the fields of business valuation,
litigation support, fraud deterrence, enterprise value
building, and a variety of other consulting disciplines;
also includes an exam for CPE credit.
NACVA's Online Technical Resource
Database is a collection of resources such as books,
publications, software, and reference sources used by
consulting professionals.  Resources are separated into
categories and include brief descriptions.  Also
included are members of NACVA's Mentor Support
Group who are seasoned valuation professionals listed
by area of expertise and industry focus.
The Association News is a quarterly online
publication that contains information about the
Association and its members.
The U.S. Guide to Valuation
Professionals, an online directory of credentialed
NACVA members searchable by an elected mile radius
from a specified ZIP Code or by area of specialization
or industry keyword.

PROFESSIONAL CERTIFICATIONS

CVA   (Certified Valuation Analyst)
AVA   (Accredited Valuation Analyst)
CFFA (Certified Forensic Financial Analyst)
CFD  (Certified Fraud Deterrence Analyst)

Publisher & Editor-in-Chief: Shannon Pratt
Managing Editor: Alina Niculita
Associate Editor: Noah Gordon
Legal and Court Case Editor: Travis Bryan
Proofreader: Melanie Walker
Production: Laurie  Morrisey
Staff Writers:   Paul Heidt, Angelina Mckedy, & Adam Manson
Director of Marketing: Kyla Westfall
Customer Service: Doug Berger & Pam Pittock

Copyright 2005, Business Valuation Resources, L.L.C. (BVR). All rights reserved. No part of
this directory may be reproduced without express written consent from BVR.
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